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0LãOMHQMH�VD�UH]HUYRP

,]YUãLOL� VPR� UHYL]LMX� SULORåHQLK�
NRQVROLGRYDQLK ILQDQVLMVNLK�L]YHãWDMD�GUXãWYD
*DOHQLND D�G�� %HRJUDG L� QMHJRYLK� ]DYLVQLK�
SULYUHGQLK� GUXãWDYD �X� GDOMHP� WHNVWX��
Ä*UXSD´���NRML�VH�VDVWRMH�RG��

² NRQVROLGRYDQRJ ELODQVD� VWDQMD� QD� GDQ�
����GHFHPEUD�������JRGLQH��

L� ]D�SHULRG�RG���� MDQXDUD GR�����GHFHPEUD�
������JRGLQH�

² NRQVROLGRYDQRJ ELODQVD�XVSHKD�
² NRQVROLGRYDQRJ L]YHãWDMD R RVWDORP�

UH]XOWDWX��
² NRQVROLGRYDQRJ L]YHãWDMD R SURPHQDPD�

QD�NDSLWDOX��
² NRQVROLGRYDQRJ L]YHãWDMD R WRNRYLPD�

JRWRYLQH�

NDR�L

² QDSRPHQD�� NRMH� VDGUåH� SUHJOHG�
RVQRYQLK�
L RVWDOD�REHORGDQMLYDQMD

�ÄNRQVROLGRYDQL�ILQDQVLMVNL�L]YHãWDML´��

3R� QDãHP� PLãOMHQMX�� RVLP� XWLFDMD� SLWDQMD�
RSLVDQRJ� X� SUYRP� SDVXVX� RGHOMND�2VQRYD�

L]QRVH� ]D� JRGLQX� NRMD� VH� ]DYUãDYD�
���� GHFHPEUD� ������ JRGLQH�� NDR� L� SLWDQMD�
RSLVDQRJ� X� GUXJRP� SDVXVX� WRJ� RGHOMND��
SULORåHQL� NRQVROLGRYDQL� ILQDQVLMVNL� L]YHãWDML�
LVWLQLWR L REMHNWLYQR� SULND]XMX� NRQVROLGRYDQL
ILQDQVLMVNL� SRORåDM� *UXSH QD� GDQ�
���� GHFHPEUD� ������ JRGLQH�� NDR
L NRQVROLGRYDQH UH]XOWDWH�QMHQRJ SRVORYDQMD
L NRQVROLGRYDQH WRNRYH� JRWRYLQH� ]D� JRGLQX�
NRMD� VH� ]DYUãDYD� QD� WDM� GDQ X VNODGX� VD�

6UELMH�
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2VQRY�]D�PLãOMHQMH�VD�UH]HUYRP

.DR�ãWR�MH�REHORGDQMHQR�X�QDSRPHQL������*UXSD�
RGPHUDYD�QHNUHWQLQH��SRVWURMHQMD� L�RSUHPX�SR�
UHYDORUL]DFLRQRP� PRGHOX�� 1D� GDQ� ����
GHFHPEDU� ������ JRGLQH� *UXSD� MH� L]YUãLOD�
UHYDORUL]DFLMX� SRPHQXWH� LPRYLQH� ãWR� MH� ]D�
SRVOHGLFX� LPDOR� XPDQMHQMH NQMLJRYRGVWYHQH�
YUHGQRVWL� QHNUHWQLQD�� SRVWURMHQMD� L� RSUHPH� ]D�
L]QRV�RG�56'�������
VPDQMHQMH� UHYDORUL]DFLRQLK� UH]HUYL� L� RGORåHQLK�
SRUHVNLK� REDYH]D� X� L]QRVLPD� RG� 56'�
����������KLOMDGD� L 56' ��������KLOMDGD��NDR� L�
SUL]QDYDQMH�JXELW
L]QRVX�RG 56' ������
QDãHP�PLãOMHQMX�� SRVWRMDOH� VX� LQGLNDFLMH� GD� MH�
NQMLJRYRGVWYHQD� YUHGQRVW� QHNUHWQLQD��

QMLKRYH�IHU�YUHGQRVWL�L�X�SUHWKRGQLP�L]YHãWDMLPD��
WH� MH� WUHEDOR� GD� HIHNWL� JRUH� SRPHQXWH�
UHYDORUL]DFLMH�E
X�L]YHãWDMLPD�SUH�������JRGLQH��,�PDGD�QLMH�ELOR�

RGVWXSDQMD� X� ILQDQVLMVNLP� L]YHãWDMLPD� NDR�
SRVOHGLFH� RYRJ� SLWDQMD�� RQR� QDV� MH� QDYHOR� GD�
L]UD]LPR� UH]HUYX� X� QDãHP� PLãOMHQMX� QD�
NRQVROLGRYDQH� ILQDQVLMVNH� L]YHãWDMH� ]D
SUHWKRGQX JRGLQX�� L]GDWH� ���� PDMD� ������
JRGLQH�� 1DãH� PLãOMHQMH� R� NRQVROLGRYDQLP�

VD�
UH]HUYRP XVOHG� XWLFDMD� RYRJ� SLWDQMD� QD�

VD�]D�SUHWKRGQX�JRGLQX�

]DYLVQR�OLFH�*UXSH��*DOHQLND�&UQD�*RUD�G�R�R���
MH� SULND]DOR� QHNUHWQLQH�� SRVWURMHQMD� L� RSUHPX��
NDR�L�QHPDWHULMDOQD�XODJDQMD��X�L]QRVX�RG�56'�
�������� KLOMDGD�� 1D� WDM� GDWXP�� *UXSD� MH� RYD�
VUHGVWY

QDãHP�PLãOMHQMX QD� NRQVROLGRYDQH� ILQDQVLMVNH�
L]YHãWDMH�]D SUHWKRGQX JRGLQX��8�MDQXDUX ������
JRGLQH�*UXSD�MH�L]JXELOD�NRQWUROX�QDG�]DYLVQLP�
GUXãWYRP� L� SR� WRP� RVQRYX� SUL]QDOD� GRELWDN� X�
L]QRVX� RG 56' ������� KLOMDGD�� 1LMH� ELOR�

NRMRM�PHUL� VX� ]ERJ� RYRJ� SLWDQMD� NRQVROLGRYDQL�
ILQDQVLMVNL� L]YHãWDML� SRJUHãQR� LVND]DQL��

NRUHNFLMH� QDYHGHQH�
YUHGQRVWL� QHNUHWQLQD�� SRVWURMHQMD� L� RSUHPH��
QHPDWHULMDOQLK� XODJDQMD�� RGORåHQLK� SRUH]D� L�
UHYDORUL]DFLRQLK� UH]HUYL� QD� GDQ� ���� GHFHPEDU�
������JRGLQH�L�QHWR�UH]XOWDWD�]D�JRGLQX�NRMD�VH�
]DYUãDYD� SRPHQXWLP� GDWXPRP� NDR� L� GUXJLK�
SULKRGD�� WURãNRYD� SRUH]D� L� QHWR� UH]XOWDWD� ]D�
JRGLQX�]DYUãHQX�����GHFHPEUD�������

5HYL]LMX� VPR� L]YUãLOL X VNODGX� VD� =DNRQRP�
R UHYL]LML�5HSXEOLNH�6UELMH�L VWDQGDUGLPD�UHYL]LMH�
SULPHQOMLYLP� X 5HSXEOLFL� 6UELML�� 1DãD�
RGJRYRUQRVW X VNODGX� VD� WLP� VWDQGDUGLPD� MH�
GHWDOMQLMH�RSLVDQD X GHOX�L]YHãWDMD�2GJRYRUQRVW�
UHYL]RUD� ]D� UHYL]LMX� NRQVROLGRYDQLK ILQDQVLMVNLK�
L]YHãWDMD��0L�VPR�QH]DYLVQL X RGQRVX�QD�*UXSX�
X VNODGX� VD� .RGHNVRP� HWLNH� ]D� SURIHVLRQDOQH�
U

UHOHYDQWQL� ]D� QDãX� UHYL]LMX� NRQVROLGRYDQLK
ILQDQVLMVNLK�L]YHãWDMD X 5HSXEOLFL�6UELML� L LVSXQLOL�

X VNODGX�
VD� RYLP� ]DKWHYLPD L ,(6%$� .RGHNVRP��
6PDWUDPR� GD� VX� UHYL]RUVNL� GRND]L� NRMH� VPR�
SULEDYLOL� GRYROMQL L L GD� SUXåDMX�
RVQRY� ]D� L]UDåDYDQMH� QDãHJ� PLãOMHQMD� VD�
UH]HUYRP�

2VWDOH�LQIRUPDFLMH

5XNRYRGVWYR� MH� RGJRYRUQR� ]D� RVWDOH�
LQIRUPDFLMH�� 2VWDOH� LQIRUPDFLMH� REXKYDWDMX�
NRQVROLGRYDQL *RGLãQML�L]YHãWDM R SRVORYDQMX�]D�
JRGLQX�NRMD�VH�]DYUãDYD�QD�GDQ�����GHFHPEUD�
������ JRGLQH
ILQDQVLMVNH� L]YHãWDMH� QLWL� QDã� L]YHãWDM� UHYL]RUD�
NRML�VH�QD�QMLK�RGQRVL�

1DãH� PLãOMHQMH R NRQVROLGRYDQLP ILQDQVLMVNLP�
L]YHãWDMLPD� QH� REXKYDWD� RVWDOH� LQIRUPDFLMH� L��

X QDãHP� L]YHãWDMX�� QH� L]UDåDYDPR� ELOR� NRMX�
SUXåD� XYHUDYDQMH

R LVWLP�

8� YH]L� VD� QDãRP� UHYL]LMRP� NRQVROLGRYDQLK
ILQDQVLMVNLK� L]YHãWDMD�� QDãD� RGJRYRUQRVW� MH� GD�

L SUL� WRP�
UD]PRWULPR� GD� OL� SRVWRML� PDWHULMDOQD�

L NRQVROLGRYDQLK
ILQDQVLMVNLK� L]YHãWDMD� LOL� GD� OL� L]JOHGD� GD� QDãD�

LVND]LYDQMD�

6DPR� QD� RVQRYX� UDGD� NRML� VPR� REDYLOL� WRNRP�
UHYL]LMH�NRQVROLGRYDQLK ILQDQVLMVNLK�L]YHãWDMD��SR�
QDãHP� PLãOMHQMX�� LQIRUPDFLMH� NRMH� VX GDWH
X NRQVROLGRYDQRP *RGLãQMHP� L]YHãWDMX
R SRVORYDQMX� ]D� ILQDQVLMVNX� JRGLQX� ]D� NRMX� VX�
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NRQVROLGRYDQL ILQDQVLMVNL� L]YHãWDML� SULSUHPOMHQL��
NRQVROLGRYDQLP ILQDQVLMVNLP�

L]YHãWDMLPD�

'RGDWQR��DNR�QD�RVQRYX�UDGD�NRML VPR�REDYLOL��

LVND]LYDQMH� RVWDOLK� LQIRUPDFLMD�� RG� QDV� VH�

L]YHãWDMX��.DR�ãWR�MH�RSLVDQR�X�RGHOMNX�2VQRYH�
]D� PLãOMHQMH� VD� UH]HUYRP�� *UXSD� QLMH� L]YUãLOD�

UHYDORUL]DFLMX�QHNUHWQLQD��SRVWURMHQMD�L�RSUHPH�L�
QHPDWHULMDOQH� LPRYLQH�� L� QLMH� LVND]DOD� QMHQH�

��

LVND]DQH� L]� LVWRJ� UD]ORJD� SR� SLWDQMX� L]QRVD� LOL�
GUXJLK� VWDYNL� X� NRQVROLGRYDQRP *RGLãQMHP�
L]YHãWDMX� R� SRVORYDQMX� ]ERJ� QDYHGHQRJ�

QD�VQD]L�X�5HSXEOLFL�6UELML�

2GJRYRUQRVW�UXNRYRGVWYD�L OLFD�]DGXåHQLK�]D�XSUDYOMDQMH ]D�NRQVROLGRYDQH ILQDQVLMVNH�
L]YHãWDMH

5XNRYRGVWYR� MH� RGJRYRUQR� ]D� VDVWDYOMDQMH
L LVWLQLWR L REMHNWLYQR�SULND]LYDQMH�NRQVROLGRYDQLK
ILQDQVLMVNLK� L]YHãWDMD X VNODGX� VD�

NDR L ]D�XVSRVWDYOMDQMH� WDNYLK� LQWHUQLK�NRQWUROD�
]D�NRMH�UXNRYRGVWYR�VPDWUD�GD�VX�UHOHYDQWQH�]D�
SULSUHPX� NRQVROLGRYDQLK ILQDQVLMVNLK� L]YHãWDMD��

QDVWDOH� ELOR� ]ERJ� SURQHYHUH� LOL� ]ERJ� JUHãDND
X UDGX�

3ULOLNRP� VDVWDYOMDQMD� NRQVROLGRYDQLK
ILQDQVLMVNLK�L]YHãWDMD��UXNRYRGVWYR�MH�RGJRYRUQR�

GD� SURFHQL� VSRVREQRVW� *UXSH GD� QDVWDYL�
SRVORYDQMH X
SRVORYDQMD� L GD�REHORGDQL��DNR�MH�WR�SULPHQOMLYR��
SLWDQMD� NRMD� VH�RGQRVH�QD� VWDOQRVW� SRVORYDQMD
L

UXNRYRGVWYR�QDPHUDYD�GD�OLNYLGLUD�*UXSX LOL�LPD�
QDPHUX� GD� REXVWDYL� SRVORYDQMH�� LOL� QHPD�
QLMHGQX�UHDOQX�DOWHUQDWLYX�RVLP�WR L GD�XUDGL�

/LFD�]DGXåHQD�]D�XSUDYOMDQMH�VX�RGJRYRUQD�]D�
QDG]RU� SURFHVD� ILQDQVLMVNRJ� L]YHãWDYDQMD�
X *UXSL�

2GJRYRUQRVW�UHYL]RUD�]D�UHYL]LMX�NRQVROLGRYDQLK ILQDQVLMVNLK�L]YHãWDMD

1Dã� FLOM� MHVWH� GD� VWHNQHPR� UD]XPQL� QLYR�
XYHUDYDQMD� GD� OL� NRQVROLGRYDQL ILQDQVLMVNL�
L]YHãWDML� X]HWL X FHOLQL�� QH� VDGUåH� PDWHULMDOQR�

QDVWDOH�ELOR�]ERJ�SURQHYHUH�LOL�
]ERJ� JUHãDND X UDGX� L GD� L]GDPR� L]YHãWDM�
UHYL]RUD� NRML� VDGUåL� QDãH� PLãOMHQMH�� 5D]XPDQ�
QLYR�XYHUDYDQMD�MH�YLVRN�VWHSHQ�XYHUDYDQMD��DOL�

X VNODGX�VD�=DNRQRP�R UHYL]LML�5HSXEOLNH�6UELMH�
L VWDQGDUGLPD� UHYL]LMH� SULPHQOMLYLP� X 5HSXEOLFL�
6UELML
DNR� RQD� SRVWRML�� *UHãNH� PRJX� QDVWDWL� ]ERJ�
SURQHYHUH� LOL� JUHãNH X UDGX L VPDWUDMX� VH�

PRJOH� XWLFDWL� QD� HNRQRPVNH� RGOXNH� NRULVQLND�
GRQHWH� QD� RVQRYX� RYLK� NRQVROLGRYDQLK
ILQDQVLMVNLK�L]YHãWDMD�

.DR�VDVWDYQL�GHR�UHYL]LMH X VNODGX�VD�=DNRQRP�
R UHYL]LML�5HSXEOLNH�6UELMH�L VWDQGDUGLPD�UHYL]LMH�
SULPHQOMLYLP�X 5HSXEOLFL�6UELML��PL�SULPHQMXMHPR�

L RGUåDYDPR�
SURIHVLRQDOQL� VNHSWLFL]DP X WRNX� REDYOMDQMD�

² ,GHQWLILNXMHPR L SURFHQMXMHPR� UL]LNH� RG�

X NRQVROLGRYDQLP ILQDQVLMVNLP� L]YHãWDMLPD��
QDVWDOH�ELOR�]ERJ�SURQHYHUH�LOL�]ERJ�JUHãDND
X UDGX�� NUHLUDPR L VSURYRGLPR� UHYL]RUVNH�

SURFHGXUH� NDR� RGJRYRU� QD� WH� UL]LNH�
L SULEDYOMDPR� GRYROMQH L
UHYL]RUVNH� GRND]H� NRML� SUXåDMX� RVQRY� ]D�

UHãNH�

VH� RGQRVL� QD� JUHãNH X

IDOVLILNRYDQMH�� QDPHUQH� SURSXVWH�� ODåQR�
SULND]LYDQMH�� LOL� L]EHJDYDQMH� LQWHUQLK�
NRQWUROD�

² R LQWHUQLP�
NRQWURODPD NRMH�VX�UHOHYDQWQH�]D�UHYL]LMX�VD�
FLOMHP�NUHLUDQMD� UHYL]RUVNLK�SURFHGXUD�NRMH�

L�
X FLOMX� L]UDåDYDQMD� PLãOMHQMD R HIHNWLYQRVWL�
LQWHUQLK�NRQWUROD�*UXSH�

² 2FHQMXMHPR� SULPHUHQRVW� SULPHQMHQLK�
L UD]XPQRVW�
L SRYH]DQLK�

REHORGDQMLYDQMD� NRMH� MH� L]YUãLOR�
UXNRYRGVWYR�

² R RSUDYGDQRVWL�

VWUDQH�UXNRYRGVWYD�L��QD�RVQRYX�SULNXSOMHQLK�
UHYL]RUVNLK� GRND]D� R WRPH� GD� OL� SRVWRML�
PDWHULMDOQD� QHL]YHVQRVW X SRJOHGX�

GRYHVWL X SLWDQMH� VSRVREQRVW� *UXSH GD�
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SRVOXMH� X�

PDWHULMDOQD� QHL]YHVQRVW�� GXåQL� VPR� GD
X QDãHP� L]YHãWDMX� UHYL]RUD� VNUHQHPR
SDåQMX� QD� UHOHYDQWQD� REHORGDQMLYDQMD
X NRQVROLGRYDQLP ILQDQVLMVNLP� L]YHãWDMLPD
LOL�� DNR� WDNYD� REHORGDQMLYDQMD� QLVX
DGHNYDWQD��GD�PRGLILNXMHPR�QDãH�PLãOMHQMH�

GRND]LPD�SULNXSOMHQLP�GR�GDWXPD�L]YHãWDMD

RNROQRVWL� PRJX� XWLFDWL� GD� *UXSD SUHVWDQH
GD� SRVOXMH� X�
SRVORYDQMD�

²� 2FHQMXMHPR� RSãWX� SUH]HQWDFLMX�� VWUXNWXUX
L�VDGUåDM� NRQVROLGRYDQLK ILQDQVLMVNLK�

�L�REHORGDQMLYDQMD��L�GD�
OL� NRQVROLGRYDQL� ILQDQVLMVNL� L]YHãWDML�

SULND]XMX� RVQRYQH� SRVORYQH� SURPHQH
L�
QMLKRYR�REMHNWLYQR�SULND]LYDQMH��

²�
UHYL]RUVNLK� GRND]D� X�YH]L� VD� ILQDQVLMVNLP�
LQIRUPDFLMDPD� HQWLWHWD� LOL� SRVORYQLK�
DNWLYQRVWL�X�RNYLUX�*UXSH�X�FLOMX�L]UDåDYDQMD�
PLãOMHQMD� R�NRQVROLGRYDQLP� ILQDQVLMVNLP�
L]YHãWDMLPD� *UXSH�� 2GJRYRUQL� VPR� ]D�
XVPHUDYDQMH�� QDG]RU� L�L]YUãHQMH� UHYL]LMH�

JRYRUQL�]D�QDãH�
UHYL]RUVNR�PLãOMHQMH�

6DRSãWDYDPR�OLFLPD�]DGXåHQLP�]D�XSUDYOMDQMH��
� X�YH]L� VD� SODQLUDQLP�

RELPRP� L�GLQDPLNRP� UHYL]LMH� L�
� L�ELOR� NRMH�

WDWNH�X�LQWHUQLP�NRQWURODPD�NRMH�
VPR�LGHQWLILNRYDOL�X�WRNX�QDãH�UHYL]LMH�

.30*�G�R�R��%HRJUDG

*RUDQ�6NURERQMD

%HRJUDG������MXQ�������JRGLQH


