Pursuant to the Articles 329, 515. and 516 of the
Company Law (“Official Gazette of RS” no.
36/2011, 99/2011, 83/2014 - other law, 5/2015,
44/2018, 95/2018 and 91/2019)Articles of
Association and a written proposal for the
compulsory purchase of shares by a majority
shareholder of AELIUS S.AR.L. based in
Luxembourg MB: B218087 dated 09.07. 2020 as a
shareholder holding 2,593,793 ordinary shares of
the Company, representing 94.97837% of the
votes of all the voting shares of the Company, or
94.97837% of the Company's share capital, the
Shareholders Meeting of the joint stock company
Galenika ad Beograd, with registered seat in
Belgrade, Batajnicki drum bb, registration number:
07726325 (“Company”), on 30.07.2020, rendered
the following:

DECISION
on squeeze out procedure

Article 1.

The proposal is adopted-Request for a squeeze out
procedure of the 09.07.2020. of the majority
shareholder AELIUS S.A.R.L. based in Luxembourg
MB: B218087 ("the Ransom"), which on the day of
submitting the proposal for the squeeze out
procedure, i.e. the day of 09.07.2020. he has
2,593,793 ordinary shares of the company CFl:
ESVUFR, ISIN number: RSGLNKE09529, which
represent 94.97837% of the basic capital of the
company and 94.97837% of the votes of all
shareholders who possess ordinary shares of the
company.

Article 2.

The squeeze out procedure of all remaining shares
which according to official data of the Central
Securities depository and clearing house("Central
Registry") on the day of this decision is not owned
by the Ransom, and 137,137 pieces of ordinary
shares of the company CFl: ESVUFR, ISIN number:
RSGLNKEQ9529, with the payment of 3.308,92 RSD
in one share.

Ha ocHoBy u4naHosa 329, 515. n 516 3akoHa o
npuspeaHum apywrsmuma (,CnyxberHn rnacHuk PC”
6p. 36/2011, 99/2011, 83/2014 - ap. 3aKkoH, 5/2015,
44/2018, 95/2018 »n 91/2019), CraTyTa 4 nucaHor
npeasora 3a MNPUHYAHW OTKYyMN aKuuja of CTpaHe
BehuHCKOr  akumoHapa AE/IMYC CAP.JI. ca
cegmwtem y Jlykcembypry Mb: B218087 oa
09.07.2020.roamHe, Kao akuMoOHapa Koju noceayje
2.593.793  0buyHMXx  aKkuuja  OdpywTBa  WTO
npeactasma 94,97837% rnacoBa CBMX aKlUMja ca
npasom rnaca [ApywTsa, ogHocHO 94,97837%
BPeAHOCTM OCHOBHOT Kanutana [lpylTea, CKynwT1Ha
aKUMOHapcKkor apywTsea laneHnka apg beorpaa, ca
peructpoBaHmnm ceauwtem y beorpasay, batajHUYKM
Apym 66, matuuHm 6poj: 07726325 (,AdpywTtso”)
naHa 30.07.2020. roamHe, aoHena je cneaehy:

OLONYRY
0 NPUHYAHOM OTKYNy aKuuja

YnaH 1.

YcBaja ce npea/ior-3axtes 3a NPUHYAHW OTKYN akLMja
on  09.07.2020.roamHe  BehMHCKOr  akKuMoHapa
AENMNYC C.A.P.J. ca ceamwtem y Jlykcembypry Mb:
B218087 ("OTkynunay"), Koju Ha AaH NoAHOLWEHa
npeanora 3a NPMHYAHW OTKYN akuMja, OAHOCHO Ha
naH 09.07.2020 roamHe noceayje 2.593.793 06M4HMX
akumja OpywTea o3Hake CFl:  ESVUFR , ISIN 6poj:
RSGLNKEQ9529, koje npeactasmajy 94,97837%
OCHOBHOr KanuTana AdpywTsa v 94,97837% rnacosa
CBMX aKUMOHapa Koju nocenyjy o0bOMYHe aKuuje

OpyuwTsa.

YnaH 2.
Opobpasa ce MPUHYAHM OTKyM CBMX MPEOCTaNmX
aKUMja  Koje  npema  3BaHWMYHMM  Noaaumma
LleHTpanHor perucrpa Aeno v KAMPUHE XapTuja o4,
BpeaHocTn  (,LleHTpanHu peructap”) Ha AaH
OOHolWera oBe Ofgayke HWUCY Y  BAACHULWTBY

OTtkynuoua, u 1o 137.137 KOomaga 0bMYHMX aKuuja
OpywTtBa o3Hake CFl:  ESVUFR, ISIN 6poj:
RSGLNKEQ9529, y3 ncnnaty ueHe oa 3.308,92 PCA1 no
jeaHoj aKumnjn.



Article 3.

Price from article 2. of these decisions are
determined in accordance with the article 475 and
516. Law on companies.

- Accounting value of shares on the day of
31.05.2020. In the amount of 3.151,66 per action;
- Estimated value of shares on the day of
31.05.2020. in the amount of RSD 3.308,92 per
action, and in accordance with Valuation of the fair
value of shares of Galenika a.d. Belgrade made up
by audit company Ernst & Young LLC, Belgrade, (
the share price is determined of 28,14 EUR per
company share, as per the median exchange rate
of the NBS on valuation date, May 31%, 2020.)

Article 4.

The Ransom shall be obliged to comply with the
article 516. of the Law on companies, to deposited
the funds for payment of the established price per
share specified in article 2. of these decisions, at
the latest within 3 working days from the date of
submission of the decision on the squeeze out
procedure in the Central Registry, and that the
evidence to be delivered to the Central registry.

Article 5.
Registration and publication of this decision shall
be carried out in accordance with the law on

companies and the Law on Registration procedure
at the Agency for business registers.

Article 6.

Authorizes the company's general director that it
can:

o Make the technical adjustments to this
decision, if the same is necessary for its realization;
o To make all necessary decisions, sign

documents and undertake all actions to implement
the squeeze out procedure in accordance with this
decision;

YnaH 3.

LleHa 13 unaHa 2. OBe Oanyke yTBpheHa je y cknaay
cayn. 4751 516. 3aKoHa 0 NnpnBpeaHNUM APYLUTBUMA.
-KrbMrosoacTBeHa BpegHOCT 0OMYHMX aKLMja M3HOCK
3.151,66 PC/, no akumjn Ha gaH 31.05.2020.roamHe;
- MpouereHa BpeAHOCT OOWMYHMX aKuMja M3HOCK
3.308,92 PC/[, no aKkumjn Ha gaH 31.05.2020 roamHe,
y cknaay ca [lpoueHom dep BpeAHOCTM akKluja
npeayseha ManeHnka a.n. beorpan cauntbeHMm og
CTpaHe peBu3opcKor apywTea Ernst & Young A4.0.0.
Beorpag, (yTBpheHa npouereHa BpeAHOCT aKLUMja of
28,14 EYP no akumjn y AMHapCKoj NpoTUBBPEaHOCTH
npema cpearem kKypcy HBC Ha paH npoueHe
31.05.2020 roanHe).

YnaH 4.

Obasesyje ce OTKynuaal, Aa y Ckaady ca yn. 516 .
3aKOHa O nNpuWBpeaHVMM APYyWTBMMAa AenoHyje
cpeactBa 3a wcnaaty yTBpheHe UeHe Mo aKuuju
HaBegeHe y YnaHy 2. ose OanyKe, HajKacHMje y POKY
o4 3 pafHa fAaHa oj AaHa AocTassbarba Oasyke o
NPUHYAHOM OTKyNy LleHTpanHoOM perncTpy, Kao 1 ga
[0Ka3 0 Tome foctasu LleHTpanHom pernctpy.

YnaH 5.

Peructpaumja 1 objas/buBarbe oBe  Oanyke
n3spwuhe ce y cknagy ca 3aKoHOM O NMpUBPEAHUM
OPYWTBMMA M 3aKOHOM O MOCTYMKY perucrpauuje y
AreHumju 3a npuBpesHe perncrpe.

YnaH 6.

Osnawhyje ce reHepanHu aupekTop [pywTea Aa
MOXKe:
®  UN3BPLUMTUM TEXHUYKE KOpeKLumje ose Oanyke,
YKOAMKO UCTO Oyae HeonxoA4HO 3a HbeHy
peanunsauujy;
e foHeTu cBe MnoTpebHe oanyKe, NOTNMCATU
OOKYMEHTa M npefy3eTu CBE pagte pagu
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o Make changes and updates to this decision
in accordance with the accounts of the
business registers Agency and the Central
Securities depository and clearing house ,
and in other cases when the changes and
updates are needed to successfully end
the squeeze out procedure.

Article 7
The decision on the forced purchase of shares is
fully in accordance with the Article of association
of the Company.

Article 8
This decision shall enter into force on the day of
adoption, and upon adoption, it will be registered
in the Serbian business register agency and
delivered to the Central registry.

Explanation

The provisions of the article 515 paragraph 1. and
paragraph 2. The companies law is prescribed that,
on the proposal of shareholders who have shares
that represent at least 90% of the basic capital of
the company and which has at least 90% of the
vote of all shareholders who possess ordinary
shares, the Assembly of the shareholders shall
decide squeeze out of all the shares of the
remaining shareholders.

AELIUS S.AR.L. from Luxembourg, as a majority
shareholder of the company, has 2,593,793
ordinary shares of the company CFl: ESVUFR, ISIN
number: RSGLNKE0S529, has submitted to the
company of the day 09.07.2020. The written
proposal-request for the squeeze out of all shares
of the remaining shareholders.

The price of the shares subject to squeeze out was
determined in accordance with the article 51, 475
and 516. Law on companies.

cnpoBohera MOCTyNKa NPUHYAHOr OTKyNa
aKUMja y cknaay ca oBom O4yKOM;
®  V3BPLIMKTU M3MeHe 1 AonyHe oBe Oasyke y

CKnagy ca Hanosuma  AreHumje  3a
npuepenHe  pernctpe u  LeHTpanHor
perncTpa u y Apyrum ciayvajeBMma Kaga cy
n3meHe 1 gonyHe noTpebHe pagm ycnewHor
OKOHYarba MOCTyMKa MPUHYAHOr OTKyna
akumja.

YnaH 7.
Oa/1lyKa 0 NPUHYAHOM OTKYMY aKLMja je y MOTAYyHOCTK
y CKknagy ca Cratytom AdpyuwTea.

YnaH 8.
Osa Oa/1yKa cTyna Ha cHary Ha AaH IoHOLWEeHa, a Mo
ycBajakby  6uhe  peructpoBaHa y  Peructpy
npuepeaHux cybjekata AreHumje 3a npuBpeaHe
pernctpe Penybnanke Cpbuje 1 aocTas/beHa
LeHTpanHOM permcrtpy.

O6bpasnoxemwe

Oppenbama yn. 515 . ctaB 1. n ctaB 2. 3aKoHa O
npuBpegHUM ApYyLWTBMMa NPOMMCAaHO je Aa, Ha
npeanor akuMoHapa Koju Mma  akuuje Koje
npeAcTas/bajy Hajmarbe 90% OCHOBHOr KanuTana
OpywTBa M KOjU MMa Hajmarbe 90% rnacosa CBUX

akuMoHapa Koju  nocedyjy obuuHe  akuuje,
CKYMWTMHA aKUMOHapa ApywTBa AOHOCK OAJYKY O
NPUHYAHOM  OTKyMy CBMX aKuuja MNpeocTananx
aKUMoHapa.

AELIUS S.A.R.L. u3 Jlykcembypra, Kao BehMHCKM
akumoHap [OpywTea noceayje 2.593.793 obuyHMX
akumja Odpywrea o3Hake CFl:  ESVUFR , ISIN 6poj:

RSGLNKEQOS529, noaHeo je [pywTtsy JaHa
09.07.2020. rognHe nucaHW npepnor - 3axTes 3a
NPUHYAHM  OTKYN  CBMX  aKkUMja  NpeocTanmx
aKUMoHapa.

LleHa akumja Koje cy npeameT oTKyna yTepheHa je
y CKknagy ca 4n. 51 , 475 n 516. 3akoHa o
NpUBPESHUM APYLITBMMA.



In accordance with the Valuation of the fair value
of shares of Galenika a.d. Belgrade , prepared by
the audit company Ernst & Young LLC, Belgrade,
the share price is determined in the amount of
28,14 EUR per company share and the price of
shares that are subject of the squeeze out
procedure is 3.308,92 dinars represents the dinar
equivalent according to the median exchange rate
of the NBS on the day of assessment 31.05.2020.
(day on which the assessment was performed).

Based on the exhibited, it was decided as a
dispositive.

LUeHa akumja y MpoueHn dep BpeaHOCTU aKluja
npeayseha TraneHwka a.n. beorpag Ha AaH
31.05.2020. caymmeHOj o4 CTpaHe peBM3OpCKOr
ApywTea Ernst & Young a.0.0. beorpaa ytBpheHa
jeynsHocy oa 28,14 EYP no akumju Te LeHa akuuja
Koje cy npeameT npuHyaHor otkyna oA 3.308,92
OVHapa npeacTaB/ba OMHAPCKY NPOTUBBPEAHOCT
npema cpearem kKypcy HBC Ha paH npoueHe
31.05.2020. roauHe (GaH Ha Koju je epuleHa
npoueHa,.

Ha ocHoBy
AMCNO3UTMBY.

M3/10XKEeHOr OAJIy4EHO je Kao vy

GALENIKA ad BEOGRAD SHAREHOLDERS MEETING
/CRYNLUTUHA AKLMOHAPA FANEHWNKA ag BEOTPAL

CHAIRMAN OF THE SHAREHOLDERS MEETING
/NPEACEAHMK CKYMNLWTUHE AKLUMOHAPA

Number/bpoj: C.A.__/20

In Belgrade, on 30.07.2020/Y beorpaay, 30.07.2020.roanHe
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